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COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION

AT RI CHMOND, DECEMBER 10, 2002

APPLI CATI ON OF

AES NEVENERGY, | NC

AND
CONSTELLATI ON NEVENERGY CASE NO. PUE-2001- 00584
GROUP, | NC.

ORDER REI SSUI NG LI CENSES

On Decenber 14, 2001, the State Corporation Conmm ssion
(“Comm ssion”) issued to AES Newknergy, Inc. ("AES’), License
Nos. E-11 and A-12 to provide conpetitive electric service and
aggregation services to commercial and industrial custoners in
the electric retail access prograns and to conduct business as
an aggregator of natural gas services throughout the
Commonweal th of Virginia as the Commonweal th opens up to retai
access and custoner choice. As part of its original
application, AES provided a surety bond (“Bond”) to denonstrate
its financial fitness and responsibility.

On Cctober 8, 2002, AES nmade a filing with the Conm ssion
advising that it had changed its corporate nane to Constellation
NewEnergy, Inc. (“Constellation”), and had undergone an
ownershi p change. Effective Septenber 9, 2002, AES was
pur chased by Constellation Energy G oup, Inc. Constellation

noted that by letter dated Septenmber 19, 2002, it advised


http://www.state.va.us/scc/contact#General.htm

utilities of the nane change and that this change would in no
way affect its continuing efforts to serve custoners in
Virginia. As part of its ownership change, Constellation now
offers a guarantee fromits new parent, Constellation Energy
Goup, Inc., as a replacenent for the Bond that the Comm ssion
previ ously accept ed.

NOW THE COWM SSI ON, upon consideration of this matter
finds that AES License Nos. E-11 and A-12 to conduct business
as a conpetitive electric service provider and as an aggregat or
of natural gas services, shall be canceled and reissued in the
name of Constellation NewkEnergy, Inc. Further, we find that it
is appropriate for Constellation to be rel eased fromthe Bond,
and we will accept the proposed parental guarantee as a
repl acenent form of security.

Accordingly, IT IS ORDERED THAT:

(1) License No. E-11 authorizing AES Newtenergy, Inc. to
provi de conpetitive electric supply service to commerci al and
i ndustrial custonmers in conjunction with the retail access
progranms i s hereby cancel ed, and shall be rei ssued as License
No. E-11A in the nanme of Constellati on NewEnergy, |nc.

(2) Li cense No. A-12 authorizing AES NewtEnergy, Inc., to
provi de conpetitive natural gas aggregation services to
comerci al and industrial custoners in conjunction with the

retail access prograns is hereby cancel ed, and shall be reissued



as License No. A-12A in the nane of Constell ation NewEnergy,
I nc.

(3) These licenses are granted subject to the mai ntenance
of the parental guarantee.

(4) Constellation NewkEnergy, Inc., shall operate under
these |icenses as reissued pursuant to the sane terns and
conditions as set forth in our Order Granting Licenses entered
in this docket on Decenber 14, 2001.

(5) This case shall renmain open for consideration of any

subsequent anendments or nodifications to these |icenses.





